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The leading firms inthe FT 300

The top registered independent advisers in the US, listed state by state, with the methodology on Page 12

FT 300
The FT 300 top registened investmaent advisers in the US ksted alphabetically by state
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Methodology A guantifiable and objective way to establish whois in an elite group, but not a competitive ranking

The principle behind the Financial
Times 300 Is to centre the criterla
on the affluent and w

Investors who tend to be readers
of the Financial Times.

We assessed the registered
Investment adviser (RIA) practices
from the perspective of curment
and prospective IMvestors.

The Financial Times'
methodology 1s quantifiable and
objective. We went through the
database of RlAs who are
registered with the US Securities
and Exchange Commission, and
selected those practices reporting
to the SEC that they had $300m
or more In assets under
management. That ensured a list

of firms with established and
Institutionalised Investment
processes. The RIA firms had no
subjective Input.

The FT then invited qualifying
RIA firms — more than 2,000 - to
fill In a lengthy application that
gave more Information about thelr
practices. We augmented that
Information with our own research
Into the practices, Including data
from regulatory fillngs.

The formula the FT uses to
grade advisers Is based on six
broad factors and calculates a
numenc score for each adviser.

Areas of consideration Include

adviser assets under management,

asset growth, the firm's years In

exlstence, Industry certifications of
key employees at the firms, SEC
compliance record and online
accassibility:

@ Assets under
{AUM}: signals experience
managing money and client trust.

®AUM growth rate: growing
assets Is a proxy for performance,
as well as for asset retention, and

ability to generate new business.

@ Firm's years In existenca:
Indicates raliabiliy as a firm, and
experience managing assets
through varying markat
emvironments.

@ Compliance record: provides
evidence of past client disputes, a
string of complaints can signal
potential problems.

@ Industry certifications (CFA,
CFP, ete): shows technical and
Industry knowledge, obtaining
thesa designations signals to
clients a professional commitment
to Investment skills.

® Online accessibility: lllustrates
commitment 1o providing Investors
with easy access and fransparant
contact Information.

Assaets under management and
asset growth comprise 85-90 per

cent of each adviser's score.

Additonally. to serve our
readers' interests and provide a
diversity of advisers, the FT places
a cap on the number of RlAs from
any one state that's roughly
comelated to the distnbution of
millionaires across the US.

‘We present the FT 300 as an
elite group. not a
ranking of 1 to 300.

We acknowledge that ranking
the Industry’s most elite advisers
from 1 to 300 1s a futle exercise,
since each advisory firm takes Its
own approach to s practice and
has different specialisations.

Loren Fox



